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Resolved by a vote of Exchequer Committee members:

1. Decisions made on Discord over the previous week:

Sovryn took a 2x long position on the system with 8 BTC to cover the USDT imbalance.
The purpose of the action was to solve the issue with the users who could not close the on
going positions. The risk to this liquidation was if BTC dropped 40%. It was sold BTC for USDT
in total of $3M and brought over the bridge to close Sovryn’s positions and supply the
liquidators.

2. Decisions made by a vote of the Committee during the meeting:

The Head of the Adoption team will come back with a marketing proposal regarding the
BabelFish sale. The proposed marketing budget would be voted by the Committee next
week.


