Sovryn Exchequer Committee Meeting Summary
May 31, 2021

In attendance:

Edan Yago
Slider

Max Shapiro

Stefan
Elan Nahari

Jascha Samadi

Elan Nahari

Resolved by unanimous vote of Exchequer Committee members in attendance:

1. Decisions made on Discord over the previous week:

a.

Exchequer Multisig liquidity contributions to Sovryn pools will not be earning
any of the rewards offered by the protocol.

A $2M sale of BTC to USDT was approved for the provision of liquidity to the
liquidators and arb bots.

The Budget SIP was approved and will be sent to a Bltocracy vote.
Engagement with Efficient Frontier was approved as the protocol’s first
market maker.

The commercial proposals from two exchanges were accepted by the
Committee:

| EORORORS EOX USDT and BRI SOV
ii PR @ SOV over a 10 month vesting period.

The compensation package with _was approved despite being
above the allotted budget for the filled position. The excess budget overlay
will be reconciled such that this expense does not exceed overall budget
expectations.



